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) RXQGHG 1Q 3DWN + RXWH ( QI@K 6FKRROLY RQH
Rl WH RGHWDQG P RAMUHVSHAMG %K VKRR 1Q
ADWU SHBEUMQJ RYHU  \HDW/ Rl HGXFDMRQDO
H FH@®IQRH Z H RITHUD KUK TXDOWN %MK HGXFDMRQ
WR\XGHOVDIHG R

- HIR@Z DQ HMRV Rl 350 ( LQ D@DVSHAW RI RXU
GDUOLQJ DQG GHYHBRSP HQW

350 ( LQ RXUWXGIHV 351 ( 1Q RXUEHKDYIRXU 351 (
1Q RXUXQURWP 351 ( 1Q RXUHQYLLRQP HQW35L ( 1Q
RXU LHODMRQWKISV Z W RWHWY DQG 350 ( 1Q RXU
VAKRRO

- KDWGRHV35L. ( WBQG IRU

3(56(9(5%$1 &( %HQI UHMIHQW HYHQ Z KHQ IDFHG
Z WK GLLILEXO\RUPKDEIQILQ) ALFXP \WBQRHV
5(63216,%/,7< 7DNQ UHNVSROVEION [RU P\
GDWOQ) P\ DMXGH P\ SWRIHWW DG P\
EHKDYIRXU %HRP IQ) D JREDO AWHQ DQG EHQJ
NQG FoUQI DQG IHVSHRAAXAQ D@ GR

1" (3(1' (1& 9YFRPIQ D FRQIGHQN DQG
IOGHSHQGHQWGDUHU $@D\V JIMQI P\ EHWDQG
VINQI RZQHUKIS IRU RYHIRPIQI P\ RZQ
GLLI LEXGMV DQG FKDTBIQIHV

' ,8$7,21 . QRZIQI WDWGHYHRSIQJ NQRZ ®IGIH
W@ DQG XQGHUADQGIQ) WHTXILHY GHWLP LODWRQ
HIRUADQG FRP P VR HQWIR EHWK® VXFRHWI XO
(1*$*(0 (17 +DYIQI HOMXVMDW SDWRQ DQG D
@YH IRU BDQQJ ERW IQUGH DQG RXWIGH Rl WH
FOMMRRP
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VIV D SUYIGUH VR Z HBRP H\ RX VR 3DUN + RXVH ( Q@K 6FKRRO
ROH Rl WH RGHWDQG P RWLHVSHPMG %8 MK VAKRRY'1Q 4 DvBU
) RXQGHG IQ WH VFKRRCZ DV IXQ E\ WH %4.HQQDQ I DP 1O
XQUWO Z KHQ MEHFDP H SDUARI WH , QMUODAWRQDBRKRRO
3DUHUKIS ,63 JURXS 2 XUIRFXVKDVDZD VEHHQ  DQG
FROAQXHVVREH  RQ SXWQJ WXGHQOW SHWRQDODQG DFDGHP IE
GHYHBSP HOWDWIKH KHDUARI HYHY WIQJ Z HGR

© HDUH SURXG Rl RXUWK® LOMUQDARQDOFRP P XQIW 2 XUMMGHQW DQG

IDP LGHVFRP HILRP RYHU  FRXQWIHV IRWMUQJ JEREDOP IQGHGOHW FX@XLDO

DZ DUHQHW DQG @HRQJ 1UHQGWKISY 2 XUDIP IV VR HQUXUH HYHY VIXGHQALY | X@ SUHSDUHG
DQG FRQILGHQWR P HHVWKH FKDEBIQIHVRI D G\ QDP LE DQG HYHURKDQILQJ Z RUG

$WWH KHDUVRI VWXGHQWVXAPHW DUH RXU WDRKHY DQG FOWLRRP W1 7KH DUH FDUH X@
VHBPWMG | RUWHU H SHIWH H SHUHQRH DQG FRP P VP HOWMR GHIYHUQD WH %4 IMIK FXUIEXOP
DQG RWHU SWRIWDP P HV ZH RITHU &RQUWOXRXV SLRIHMRQDO GHYHBRSP HOWHQUXUHV RXU AR |
SWRYIGH KLIK TXDONV HQIDILQ) GDUIQ) H SHUHQAHY VERUHG VR HDRK \AXGHQW QHHGV

( GXFDMRQ DW3DWN +RXVH JRHV IDU EHRQG WH FOWRRP @ H RIIHU D ZIGH WDQIH R
H WDFXULIEX@U RSSRUMQUHV VR GHYHBS VSRUAQJ FUHDWYH DQG GDGHUKIS W@ 6HFRQGDY
6FKRROWMGHQW FDQ SDUAALSDWM LQ SLRIWDP P HV VXFAK DV WH ,63 9XGG\ ([ FKDQUIH WH' XNH Rl

( GOEXUWK ,QMODWRQDCEZ DUG DQG 0 RGHOB QWG 1 DARQV DP RQU RWKHW/

, ®RN IRZ DU VR ZHBRP IQJ \RX DQG \RXU IDP I® VR RXU VAKRRODQG VR VKDUQI [1Q WH
HGXFDMRQDORXUDH Rl \ RXUFKIT

0 U-RKQ6P VK 3UQFLSDO
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3DUN +RXVH (QJOLVK 6FKRRO LV RQH RI \
UHVSHFWHG %ULWLVK VFKRROV LQ 4DWD
UDQJH RI RSSRUWXQLWLHV IRU VWXGHQW
VRFLDOO\ DQG SHUVRQDOO\ 2XU PLVVLF
FKLOG LV QRW RQO\ DFDGHPLFDOO\ FDSD
UHVLOLHQW DQG IXOO\ SUHSDUHG WR QI
UDSLGO\ FKDQJLQJ ZRUOG

JRXQGHG LQ 'RKD LQ E\ WKH %UHQQD{
HVWDEOLVKHG LWVHOI DV D FHQWUH RI K
IURP WKH YHU\ EHJLQQLQJ ,Q WKH V

WKH ,QWHUQDWLRQDO 6FKRROV 3DUWQH!
QHWZRUN Rl OHDGLQJ VFKRROV FRPPLWW
WHDFKLQJ DQG OHDUQLQJ 2YHU QHDUO\
KDV PDLQWDLQHG D UHSXWDWLRQ IRU RX
VWDQGDUGY LQQRYDWLYH WHDFKLQJ DC
ZKHUH VWXGHQWY DUH HQFRXUDJHG WR
99 WV ORQJ VWDQGLQJ KLVWRU\ VWURQJ H
PDNH LW RQH RI WKH PRVW SUHVWLJLR X\
ZLWK SODFHV LQ HYHU\ \HDU JURXS KLJK

~

1/I4 (1)4 2 mm &DWHULQJ WR VWXGHQWY IURP DJHV WF

WR <HDU 3DUN +RXVH RIIHUV D EURDG

G0 0 éc< NzszXUULFXOXP 2XU DSSURDFK EOHQGV WU

ZLWK PRGHUQ IRUZDUG WKLQNLQJ PHWK
~ ~ m4 OHDUQLQJ 6WXGHQWY DUH HQFRXUDJHG
O m SUREOHPVY FUHDWLYHO\ DQG GHYHORS D

WKDW ZLOO VHUYH WKHP ZHOO WKURXJKI

0<A <A exiroc

< 00 VA£/AH 2XU LQWHUQDWLRQDO FRPPXQLW\ LV DQF
+RXVH H[SHULHQFH :LWK VWXGHQWYV DQ(

RYHU FRXQWULHV WKH VFKRRO IRVWH!
FXOWXUDO GLYHUVLW\ JOREDO PLQGHGC
6WXGHQWY JDLQ LQYDOXDEOH RSSRUWXC
SHUVSHFWLYHV I[IRUP ODVWLQJ IULHQGV
DQG HPSDWK\ QHHGHG WR WKULYH LQ D |
$W 3DUN +RXVH HGXFDWLRQ JRHV EH\RQ
IRFXV RQ GHYHORSLQJ ZHOO URXQGHG L«
FRPELQDWLRQ RI DFDGHPLF FKDOOHQJH

HIWUDFXUULFXODU RSSRUWXQLWLHV DQ
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© H DUH SUYIBUHG \R KDYH D WDQIH Rl H FHBIQW
| DAQAHV DQG RXU Z HOUHVRXUPHG FOMMRRP V DQG
GDUIQ) DUHDV SWRYIGH RSWP XP  FRQGMRQV IRU

D]

2 XUI DHOARV LOFXGH

o 2XU +HDWHU %HQQDQ $XGMRUXP ZKIEK LV
XVHG IRUD LDQIH Rl HYHQW [LRP DWHP EGHV\R
PXVE DQG WHDWH SHURWP DQFHV ZIW D

FOSDAW |IRU P RWIH WDQ SHRS®I 7KL
LOFXGHY D W Rl WH DUMRXQG DQG @I KW
WP

o ([ FHBIQWSRUN | DADAHV IQFXGH D @UH P XM
SXIBRWH VSRUWW KD@® D P HWH \ZIP P LQJ
SRRO D P XGUSXLERH DVARWU VSRUN SIVK
DQG VKDGHG RXVBRRUS@\ DUHDV
o $ GHGFDMG6I W ) RP &HQAH Z KIFK SLRVIGHV
99 D Z RQGHUXOHQYILRQP HOWRURXU<HDU ~ DQG
IXGHQOW \R FREERWDW VRADOH DQG UHD)
. e : HOHTXISSHG P XVE DQG DUN |DAQAHV
Vi B2 -A4 IOFGIQ]  GHGEDMG P XVE DWW DQG
SHURUP DQFH | DADAHV
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. EWKW ZHBRP IQJ VSDAH IRU RXU WYGHQW

& <A<k 7KH KRXVH WRXVDQGV Rl ERRNV FRP SX\WU
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P RUIH WDQ MWH FHBIQWVHGXFDARQ ~ ZH DWH D
WUYIQ)  IQFOMYH FRP P XQW 2XU \AXGHQW
WDRKHY WBII DQG SDUHQW DDSO®\ DQ P SRUBQW
LR®! LQ FUHDWQJ D VXSSRUAYH HQIDJLQ DQG G\ QDP E
HOYILRQP HQW ZKHH HYHURQH IHHY YDOXHG DQG
FROQHAMG

2 XUWDFKHY/ DQG Wil | DUH SDWMRQDWM H SHUHQRHG
DQG GHGIFDWG VR QXUMXUQI HDFK \AWGHQUY SRWQWDO
HOWXUQJ WDW GDWIQI JRHV KDQG LIQ KDQG  Z IWK
SHYWRQDQJLRZ W DQG Z HEHQY

6VGHQW DUH DOR DRWYH FRQMEXVRWY/ VR VAKRROTH

7KWRXJK GDGHUKIS RBV FOXEV RAHMHV DOG
YROQMHUQI RSSRUMQWHY WH KHS VKDSH HYHQW

VXSSRUNVWHU SHHY DQG GHYHBRS W@ WDWZ L@
VHUH WHP ZH® ERW IOMGH DQG RXWIGH WH
FOWMRRP 7KV VHOWH Rl UAMVSROVMEION DQG
HQUDIHP HOW VWHQIWHQV WH ERQGVY R RXU
FRP P XQW DQG HQFRXUDJHV D FX®XWH RI FDUH DQG

FRADERUDVMRQ

2 XUSDUHQW DUH D YIMBOSDUARI RXUFRP P XQW DQG
RXU 3DIHQWBFKRRO$WRADWRQ 36$ EUQIV WLV \R
@H 7KH36$ RWDQMVHV DQG VXSSRUV D Z IGH LDQIHRI
P HP RUDE®! HYHQW WURXIKRXWMWH DFDGHP IE \ HDU
FUHDAQJ RSSRUMQMEHV [RU WXGHQW 1DP ICHV  DQG
MBI VR FRP H VRIHWHU + LIK@ KW LOFOGH 31N D\

%XH ' D DQG RXU VSHRBFXOU ,QMUODARQDO’ D\

Z KHH WH VFKRROFHBEWDWY WH UFK GLIYHOMW Rl
FXOXUHV Z IWIQ RXUFRP P XQW

$W3DWIN +RXVH FRP P XQW LV DWWH KHDUNRI
HYHUWIQ] ZH GR ,\W QRWMVWDERXWVAKRRO W/
DERXW EXI@GIQ]  FRQQHAARQV  FHOEWDWY
DFKIHYHP HQW DQG FUHDWQJ H SHUHQRHY WDWHQUEK
WH QHV Rl RXUMMGHQW [DP LGHV DQG Wl | DONH
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$ 5K + MWRU DQG 6WRQJ 5 HSXVIVIRQ

) RXQGHG LQ 3DWN + RXVHKDVRYHU  \ HDU/RI GHQYHUQJ H FHSVIRQDOVAVIAK
HGXFDVRQ ,\WWVRQH RI VIKH P RWASUHWL LRXV % VIMK VFKRROY LQ 4 DVIDU Z VK FRQVMIHAQV®
RXWAVDQGLQJ ,* &6( DQG$ / HYHOLHVXQV

, QVALQDVIRQDCH FFLHGVIDRQV
: HDWHDFRIHGWAGE\ &,6 &2 %6 %62 %60 ( (GH FHODQG &DP EUGIH DQG RITHUWKH' XNH

Rl ( GLOEXUK , QWALQDVMRQDCS Z DUG KHBLQJ WXGHQW GHYH®RS FRQI LGHQFH UMMAHQFH DQG
@ H WLQY

+LIK 4 XDAW / HDUQLQJ
2 XUH SHUHQFHG VIADFKHUY FUHDVIA D VDIH VXSSRUAYH DQG FKDABQJLQJ GDUQLQJ
HQYLLRQP HQW&RQUOXRXV SLRI HVWIRQDOGHYHIRSP HQWHQVX UHV VIKH EHVVWHDFKLQJ DQG

GDUQLQI H SHUHQFHV | RUDGWXGHQW

YRDG &XULFXXP

BVXGHQW WXG\ D Z LGH LDQIH Rl VXEMIFW LQFOXGLQJ / DQIXDIHV 6FLHQFHV + XP DQMHV ,&7
0 XVIF $UN DQG3( JXIGHGE\ SDWIRQDVM VSHFLD@MNHDFK HUY/

/ DQIXDIHV DQG VKH $ UV

© HRIITHU$ WDELF ) LHQFK DQG 6SDQIVK DRQIMGH P XMIF GLDP D DQG FUHDVIYH DUV
RSSRUXQIVIHV LOFXGLQJ VFKRROSLRGXPRQV DQG SHU RWP DQFHV | RWIAUQJ FUHDVIYIW DQG
FRQI LGHQFH

$ 5LFK &RP P XQIW

;WK WXGHQW DQG IDP LAHVILRP RYHU — FRXQWIHV 3DWN + RXVH RI1HUY D YLELDQW GLYHUMH
DQG LQFOXWLYH FRP P XQIW Z KHUH FX@XUDODZ DUHQHW JAREDOP LQGHGQHW DQG @ HRQJ

| UHQGVKLSV VKUYH
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H DWIH SIRXG WR EH SDUARI , QMUDWROQDO6FKRRY 3DURHVUKIS 163 D JREDORRP P XQW RI
VAKRRY DR RW FRXQWIHY Z I D VKDUHG SXIBRWHRI JURZ 1IQJ WH Z RUGV P RWIFXURXV

FRQx GHOWP 1QGV : H RKDP SIRQ D WDQM RWP DWYH DSSWRDAK VR GDUIQ] WDWIRHYV EH\ RQG WH

FOWRRP % LJQWQJ RXUWXGHQW FXURMW DQG JURZ IQJ WHUVHD FRQx GHQFH RXUMMGHQW
WUYH WURXJKRXVWMHUWP H DAWVAKRRODQG EH RQG

po  xTRIT-: 11 ¢ TORTT- PO
FRXQWIH\ WYGHQV | VKRRW FRODIXHY | FXUWEX®

© I @ & O

63V YMRQ SXBRWH DQG SUQASGN DH VHDP GMAD LOMILDMG
Z I HDFK VAKRRQY XQITXH VWHQIWY HQVXUQI GDUOHY UHFHYH D

Z RUG FOW HGXFDMRQ Z KB WA 1IQJ GHHSO® FRQQHAMG VR WHU
@®FGRP P XQWHYV
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